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emphasising the necessity to know the collective willingness to pay and willingness to accept of all parties
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developing into governmental failure. I will point out, that CVM can provide a collective willingness to pay or
willingness to accept as one of the main indicators for a failure within markets of the Arts in general. It is
understood that applying the whole theory of market failure to the arts surely would go beyond the scope of
this very essay. I therefore will concentrate on those aspects of market failure theory that may show the
strengths and limitations of CVM and that may have an impact on public cultural policy. 24 pp. Englisch.
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